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May 7, 2021 

The Secretary 

BSE Ltd., 

Phiroze Jeejeebhoy Towers, Fax No. 022 - 22723121 / 22723719 

25th Floor, Dalal Street, 

Mumbai- 400 001 

Dear Sir, 

SCRIP CODE: 506532 

Sub: Audited Financial Results of the Company for the year ended 31.03.2021 

Ref: Regulation 30 and Regulation 33 r/w Schedule III A 4(h) 

The Board of Directors of the Company today (07.05.2021) met and approved among 

other things, the audited Standalone and Consolidated financial results for the quarter 

and year ended 3lst March, 2021, which alongwith the Auditor’s Report thereon, are 

filed for information of shareholders / investing public. 

The Board had also recommended a dividend of Rs. 3/- per Equity Share of face value 

of Rs.10/- for declaration at the forthcoming Annual General Meeting of the Company, 

which shall thereafter be paid within the statutory time limit thereof. 

The meeting ended at 5.00 p.m. 

Thanking you, 

Yours faithfully, 

For GELATIN INDIA LIMITED 

G. RAJESH KURUP 
COMPANY SECRETARY 

Encl: as above. 
Tulal Nu. of pages including lis - 16 
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STATEMENT OF AUDYTED CONSOLIDATED AILANCIAL RESULTS ‘FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021 

Portiqulers 

Cent of materials consemed 

Changes in inventories of finished poods and work-in-progress 

benefits expense 

Finance Costs 

Depreciation and amortization exmense, 

eepenve 

Current tax 

vincorne far relauing la earker years 

Mintinure alternate tax cred# eotitiemnnt 

‘Set! ede 

compachensive frccere 

{i} Moms that will not be reclassitied subsequently to profit of fess 

income tax relating ta items that will wot be eedascufied sobsequently to praht or toss 

Items that will be reclassified suksequently to arefit of ioss 

to or tost 

Income 

the period ettribptatle to 

Si} Guners of the poreat 

bi] fon controlling interest 
Comprehensive (loss}/ Income attributable to 

a} Oemers of the parent 
lb} Non controling interest 

Comprehensive Income/ {lass} attributable to 

a) Owners of the parent 

Equity Share 

Basic: (%)   
See accompanying nates forming Bart af these consolidated finzacisl fesults. 
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Ron-current Assets 

la) Property, plant and equipment 

{b} Capital work-in-progress 
{c) Other intangible assets 

‘|(@) Financiat assets 
(i) investments 

Loans 

{ai} Other financial assets 
{le} Geferred tax assets 
Jt) Income tax assets (met) 

(g} Othet non-current assets 

Total - Non-ourrent assets 

Current Assets 

(a) fnventaries: 

() Financial assets. 

{i) Trade receivables 

(i) Cash and cash equivalents 
fit} Bank balances other than cath and cash equivatents 

  

  

  

hs Atat 
31-Mar-2023, Al-iMar-2020 

11,244.29} 12,0254) 
185.48) 16.11 
3169 35.49) 

34.26) 37.17 
1434) 27.86) 
24,88} _ 105.61 

1,536.74) 1,745.23 
632.2 865.20 

14,163.87) 15,553.41 
  

  

      

    
  

  

          

  

{rv} Loans 
{v] Other financial aysots 

(c] Other current acces 

Total - Curreat assets. 

TOTAL ASSETS. 

& EQUITY AND LIASILMES 

a Equity 
(al Equity share capital 

(6) Other equity 
Equity atwibutable to owners of the parent 

Non controlling interests 
Tota) + Equity 

Uabilities 
Non-current Usbiithes 

(2) Financial Kabilities 
{i) Borrowings . = 2,209.3 2,862.92} 

(b) Provisions 334.56 "225.89; 

(c} Deferred tax hatilities (net) ; 3132.53! = 

Total - Nen-current lizhilities T7728 3,094.81, 

Current liabilities 

fa) Financial lebsities 
(i) Borrowings 5,112.99 4,777.32 

2 {ii} Trade payables. : > 
3) Total outstanding duet of micro and umail eaterprises 220.48 6135 

b) Total outstanding dues of creditors other than micro and small enterprises ‘2.238,50] . 2,106.45) 

(ii} Other Gceancial Gabilities 952:16] © 1,747.86 
(b] Other current Kabilities 862.20 995,23 
[c} Provisions 3B.73 297,97! 

(4) Current tax ability (net) 502.35 716.32 

ie Total ~ Current fabiities 10,276.48 10,702.51 

L FOTAL EQUITY AND LIABILITIES — 30,646.92], 39,499.06 
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SYATEMENT OF AUDITED CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2021 

     

  

  

  

      

  
  

  

  
  

  

  

  

  

    
  

  

  

  

    
  

            
  

  

  

   

    

    

      
    
        

  

         

  

     

  

  
                        

ae : aS ; __ {Uta Lakhs} : 
Particulars : z : ; Year ended Year ended 

ao sores Bi-Mar-20210 | 34-Mar-2020 _ 

Profit before tax : 5 — ASFL95 : 1341.41 
Adjustments for: 

Depreciation and amortisation Hxpense 1,552.45 1563.06 

{oss on disposal of Property, plant and equipment (nct} 46.66 6.82 

Finance costs. : : 503.26 TITS 

Provision for impairment on Plant and Equipment 200.00 310.73. 

dnterest income ‘ (37.42) (16.92) 

Dividend income from non-current investments {0.30) (0.30); 

liabltties.no longer required written hack ‘ - {0.30} 

Eeversal of Allowances for expected credit loss on trade. receivables (12.00) - 

‘Unrealised foreign exchange gain (net) {3.85) ‘ (147,18) 

Operating profit before working capital changes 4,775.05 3,836.72 

Adjustments for changes in working capital : : : 

(increase]/ Decrease in ade receivables, other financial assets and other currentassets {1,644.15) 1,929.00 

Increase in inventories 5 (162.50) (2,121.18) - 

(Decrease)/ Increase in trade payables, other financial liabilities and other current liabilities ($62.61) = 843.85 

lncrease/ (Decrease} in provisions 26.98 {43.99}; 
Cash generated from operations 2,433.77 444441. 

Income taxes paid (net of refund) (548.23) {434.0])| © 

Net cash generated from operating activities - (A) 7,850.56 2,030.40 

8. [Cath Row from investing activities: 

Purchase of Property, plant and equipment, capital work in progress and intangible assets (780.84) {1,004.23} 
Proceeds from disposal cf Property, plant and equiament ASL _ 828 
increase in other bank balances vath maturity more than three months (4.74) (23.71) 
Oividend Received 0.30 0 

interest Received 39.19 17.38 = 

et cash used in investing activities - (8) {742.58 (1,008, 68), 

C.. (Cash flow from financing acthaties: ioe 

Proceeds/ (Repayment} trom current borrowings {net} 326.50 (4,905.43) 
Repayment from nan-current borrowings (net} (763.86) (423.80) 

Dividend paid (238.84) (181.94) 
Tax paid on dividend - (54.79) 

interest paid (450.93) (749.43)]- 

Net cash used in financing activities - (CG : . 183.8 ; _331539)) - 

Net decrease in cash and cash equivalents - (A}+{B}{C} (44.07) {313.67} 

Cash aad cash equivalents at beginning of the year 13650 SS0.17. ; 

Cash and cash equivalents at the end of the year 92.43 436.50 | saineee 

(44.07) 4313.67) 

Compu of Cash and cash equival 
a) Cash on hand 2.41 . 8.70 

b) Balance with banks : 
- im current accounts 43.86 127.80. 

: _zin deposit accounts with a maturity of fess than three manths 40.16 a 
Cash and cash equival 92.43 136.50 

Reconciistion betureen the opening and dosing balances In the balance sheet for Habitities arising from firancing activitics 

! Asat Z - Neon Cash 
Particulars . é : oe ape 2019 Cash flows . clusters 

Non-current borrowings 3,969.54). (423.80) MS 

pase fcoperionooe De tees oP ees Us 6Ba aay (1,905.43) (142.83]} 

Ee aoe = SG =o 

Particulsrs. | eo ocaa aia ff fom changes 

secs ee 3 Te Se ee eae 
{Gnchiding current nvaturities) : E sian : oe nae = ower 

aaron = : yi eta AIS ee Baan aia : “a Rea O47.     
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~ - Bisclosure requirements) Regulations, 2015, as amended. 

-carrying value. af Property, Plant and Equipment as at 31. March 2022 in the manner prescribed In ind AS 36, Based an the cash flav projections made by the Holding Camigiatry, thee ranccrmer che. 

   
   

  

   

    

    

   

These consolidated {wanciat Socpes of Nitta Gelatin India Limited {the Holding Coipaty } and its subsiding ith ‘ ¥y, topether relered to athe * crop" have been wind 
Accounting Standards (IND-AS} prescribed under Section 133 of the Companies Act, 2013 eead with the Fednvant tules thereunder arid in berms of fleyidation sr the S285 Whting Coligations ae 

The Gtoun has adopted ind AS 116 " Leases " effective 1st April 2018, as notified by the Ministry of Corpatate Affairs (MCA) In the Companies (indlan Accounting busses season Raster, 
2019 using modified retraspective method and accordingly, the comparatives have not been restated retrospectively, The adoption of this standard did HE A eens ee on the rete: 
‘of the current period and previous period, 

  

“isk Grea fragt See tarofacare nd alec chs Gtk Yofespat ob gh seid ge which lepesets n epeming san she ie peri Cason We (C 
‘Teviews business performance at an overail group level, disclosure requirement under Ind AS 199 on “Operating Segment ” i not applicatte. 

In view of the existence of certain indicatoss of impairment for the assets of the Holding Company at its Reva division, Uharuch, the Holding Company has coriducterd art inigahi cient tect of the 

“amount of the group of assets is determined to be S 2345.43 Lakhs as against the carrying amount af 2856.16 Lakhs and therefore the Holding, Company teat rican a f fot ih t 
“Blant and Equipment to the extent of 200 Lekhs during the year ended 31 March 2021(% 310.73 Lakhs daring the year ended 31 March 2020). The inpairment provision: i rests wetbe oet 
“expenses in the Statement of Profit and Loss. 

  

The Board of Directors has proposed a dividend of © 9.18 per preference share (@ 54029% yon the 929,412 Optionally Convertible [ii ciel} pike eid oi ces De a 

each, a dividend of § 6.7650 per preference share (@ 7.690639) on the 44,44,644 redeemable preference shares of 110 each and dividend of 3 /- per equity share ( 20 % of the tace vation of 
© 10/- per share } in theit meeting held today which is subject to approval by the shareholders in the ensuing Annual General Meeting. 

The spread of COVID-19 has impacted the normal operations of the Group to a limited extent during the year. Supply of one of the major raw material wes adversely affected m the fest three 

‘Quarters and has shown some signs of easing im the fourth quarter, and its quality has deteriorated, impacting the yield of final product. The demand for this fear materia continues to be Rigner 

than supply, resulting in increase in thé purchase price . These factors have led to reduction in grass profit margin of the Holding Company for the year and quarier ended 2E orch 2071. in the 

opinion of the menagement, mismatch between demand and supply of this raw material sot sath nualty fees likely to continue tit the COVID-19 refated restrictions ease. The maret for 

the products continues te be robust. 

The Group has taken inte account the possitie impacypot coviD-19 while preparing the financial results, including but not Sites tse acsearle ss ore cocoa: 

recoverable values of its financial and non-financial assets and impact on revenues and costs. The Group has been able to effectively manage the operations til new with: appropriate safety 

precautions, with minima! impact of COVID-19 on the business. The actual impact of COVID-19 in coming quarter may be different from that of this quarter, depending on how the overall stustic= 

especially on availability of raw material evolves. The Group will continue te closely monitor futere developments and take appropriate, meances to protect the profit margin and to encure 

business continuity. 

Prior period comparotives have been rearouped/rectassified where necessary to conform to current period classification 

The above financial resufts have been reviewed by the Audit Committee and approved by the Beard of Directors at their respective mectings held on 06 May 2027 and 07 May 202% respectecty. 

The slalubuly Audleors howe expe masnd cn unmcedifind yeretit aginian nn these consolidated Financial rents, 

Figures for the quarters ended 31 March 2071 and 31 Marc! fr 2020 are the balancing figures | Stine Seiad figures tor the full nancial year end ue tsi var to te em (alll ie 

quarter of the respective financial years. 

  

    
    

  

percha Sen eone 5 

Scanned by TapScanner QO 

|



(i) 

Walker Chandiok & Co LLP 

Walker Chandiok & Co LLP 

6th Floor, Modayil Centre point, 

Warriam Road Junction, 

MG Road, 
Kochi - 682016 
Kerala, India 

T +91 484 406 4546 

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended) 

To the Board of Directors of Nitta Gelatin India Limited 

Opinion 

We have audited the accompanying standalone annual financial results (‘the Statement’) of Nitta Gelatin 
India Limited (‘the Company’) for the year ended 31 March 2021, attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Nisclosure Requirements) Regulations, 2075 (as amended) (‘Listing Regulations’), including relevant 

circulars issued by the SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

presents financial results in accordance with the requirements of Regulation 33 of the Listing 

Regulations, and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’) 
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the standalone net profit 

after tax and other comprehensive income and other financial information of the Company for the year 

ended 31 March 2021. ‘ 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 

143(10) of the Act. Our responsibilities under those standards are further described in the Auditors 
Responsibilities for the Audit of the Statement section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (‘the ICAI’) together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

‘the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion. 

  

Chartered Accountants Walker Chandiok & Co LLP is registered 
with limited liability with identification 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 
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Emphasis of Matter —- Recoverability of property, plant and equipment 

. We draw attention to note 4 to the accompanying Statement, regarding the carrying value of property, 

plant and equipment in one of its plants situated at Bharuch, aggregating to INR 2,345.43 lakhs 
(31 March 2020: INR 2,677.78 lakhs), net of impairment loss of INR 510.73 lakhs 
(31 March 2020: INR 310.73 lakhs) as at 31 March 2021, which is considered as recoverable by the 
management based on the projected operations and expected future cash flows of the plant. However, 

these are dependent on certain assumptions and estimates considered by the management, the 
appropriateness of which is dependent upon the realisation of the related business plans. Our opinion 

is not modified in respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

. This Statement has been prepared on the basis of the standalone annual audited financial statements 
and has been approved by the Company's Board of Directors. The Company's Board of Directors is 

responsible for the preparation and presentation of the Statement that gives a true and fair view of the 
net profit and other comprehensive income and other financial information of the Company in 
accordance with the accounting principles generally accepted in India, including Ind AS prescribed 
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and_other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Statement that gives a true and fair view and is free from material misstatement, whether due to 

fraud or error. 

. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor’s Responsibilities for the Audit of the Statement 

. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of this Statement. 

. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment 
and maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

  

Chartered Accountants Walker Chandiok & Co LLP is registered 
with limited liability with identification 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kokata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and has its registered 

office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 
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Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has in place adequate internal financial controls with 

reference to financial statements and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the management. 

Conclude on the appropriateness of the management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves 

fair presentation. 

10.We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

11.We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

12.The Statement includes the financial results for the quarter ended 31 March 2021, being the balancing 

figures between the audited figures in respect of the full financial year and the published unaudited 
year-to-date figures up to the third quarter of the current financial year, which were subject to limited 

review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

Digitally signed 
b 

    

y 
» Krishnakumar 

" A A hasivan 
Krishnakumar Ananthasivan ae si 

Partner " 2021.05.07 
14:25:55 +05:30 

Membership No. 206229 
UDIN: 21206229AAAABE3795 

Place: Kochi 
Date: 07 May 2021 
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Walker Chandiok & Co LLP 

6th Floor, Modayil Centre point, 
Warriam Road Junction, 

MG Road, 
Kochi - 682016 
Kerala, India 

T +91 484 406 4546 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) 

To the Board of Directors of Nitta Gelatin India Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results (‘the Statement’) of 
Nitta Gelatin India Limited (‘the Holding Company’) and its subsidiary (the Holding Company and its 

subsidiary together referred to as ‘the Group’), for the year ended 31 March 2021, being submitted by the 

Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant 

circulars issued by the SEBI from time to time. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

(i) includes the annual financial results of the following one subsidiary; 

(a) Bamni Proteins Limited 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; 

and 

(iii)gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’) 

prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued 

thereunder, and other accounting principles generally accepted in India, of the consolidated net profit 

after tax and other comprehensive income and other financial information of the Group, for the year ended 

31 March 2021. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's 

Responsibilities for the Audit of the Statement section of our report. We are independent of the Group, 

in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) 

together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained 

by us is sufficient and appropriate to provide a basis for our opinion. 
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Emphasis of Matter- Recoverability of property, plant and equipment 

. We draw attention to note 4 to the accompanying Statement, regarding the carrying value of property, 

plant and equipment of the Holding Company in one of its plants situated at Bharuch, aggregating to, 
INR 2,345.43 lakhs (31 March 2020: INR 2,677.78 lakhs), net of impairment loss of INR 510.73 lakhs 

(31 March 2020: INR 310.73 lakhs) as at 31 March 2021, which is considered as recoverable by the 
management based on the projected operations and expected future cash flows of the plant. However, 

these are dependent on certain assumptions and estimates considered by the management, the 

appropriateness of which is dependent upon the realisation of the related business plans. Our opinion is 

not modified in respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

. The Statement, which is the responsibility of the Holding Company's management and has been 
approved by the Holding Company's Board of Directors, has been prepared on the basis of the 

consolidated annual audited financial statements. The Holding Company's Board of Directors is 

responsible for the preparation and presentation of the Statement that gives a true and fair view of the 

consolidated net profit after tax and other comprehensive income, and other financial information of the 

Group in accordance with the accounting principles generally accepted in India, including the Ind AS 
prescribed under section 133 of the Act, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors/ management of the companies included in the Group, are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the Act, for 
safeguarding of the assets of the Group, and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively, for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the financial results, that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. These financial results have been 

used for the purpose of preparation of the Statement by the Directors of the Holding Company, as 

atoresaid. 

. In preparing the Statement, the respective Board of Directors of the companies included in the Group, 

are responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting, unless the 
respective Board of Directors/ management either intends to liquidate the Group or to cease operations, 

or has no realistic alternative but to do so, 

. The respective Board of Directors/ management of the companies included in the Group, are responsible 

for overseeing the financial reporting process of the companies included in the Group. 

Auditor’s Responsibilities for the Audit of the Statement 

. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance butis not a guarantee that an audit conducted 

in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect 

a material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered 

material if, individually, or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 
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. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Holding Company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group, to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 

the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 

future events or conditions may cause the Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 

presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results/ financial statements of the 

entities within the Group, to express an opinion on the Statement. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities included in the 

Statement, of which we are the independent auditors. We remain solely responsible for our audit opinion. 

10.We communicate with those charged with governance of the Holding Company and its subsidiary, of 

which we are the independent auditor, regarding, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

11.We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

- 12.We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 
29 March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent 

applicable. 
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Other Matter 

13. The Statement includes the consolidated financial results for the quarter ended 31 March 2021, being the 

balancing figures between the audited consolidated figures in respect of the full financial year and the 

published unaudited year-to-date consolidated figures up to the third quarter of the current financial year, 

which were subject to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
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